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Portfolio Breakdown Country Breakdown

O United States 37.01%
Defensive strategy - assets % B Unitedd Kingdom 5.47%

O Japan 8.22%
Global Short Dated Bonds O Canada 4.33%

Growth strategy - assets I @ el 3 3%

Global Core Equity m ger_rft“a"'l‘f EGESQ}EED%
O Switzerland 2.
Global Targeted Value W Brazil 2.50%

. 0 M Chins 2 50%
Emerg!ng Markets Core 2% Olndia 2 S0%
Emerging Markets Targeted Value 2% Okores 2.30%

W Taivwan 2. 50%
100% m Souih Airica 1 98%
Asset Class Breakdown - December 2009 W =pain 1.34%
W ftaly 1.26%
A Metherlands 1.15%
OHong Kaong 1.10%
O Swweden 1.109%
O Mexico 0.97%
O Malaysia 0.52%
OFinland 0.74%
OLarge Growth 1.6% O Singspaore 0.72%
Olzrael IZI._SEI%
m Large Blend 1.6% Bindonesia 0.57%
O Turkey 0.56%
. O Belgium 0.47%
OLarge Value 3.6% O Marway 0.47 %
o F'u:uls!nd 0.47%
OMid Growth 0.6% B Thailand 0 465
M Chile 0.41%
) . B Russia 0.40%
B Mi« Blend 0.9% B Denmark 0.37%
B Greece 0.35%
@ Mid Value 3.5% M Ireland 0.26%
W Austeia 0.25%
B Portugal 0.19%
B Small Growth 0.8% W Philippines 0.16%
B Mewy Zealand 0.12%

o B Hungary 0.05%
O Small Blend 1.5% B Crech 05

H Small Value 5.3%

The equity content of this
BFixed Interest §0.0% portfolio is spread across
12266 stocks in

41 countries
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Annual Returns (1991 — 2009) Best/Worst Rolling Returns (2000 — 2009)
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Cumulative Performance vs UK Equities (2000 — 2009)

Period to
1 month Nov-05
3 months Sep-09
6 months Sep-09
Apr-06

3 years
FTSE 104 Index annualised Mar-06

5 years
annualised Sep-07

The information above is derived from simulated data provided by the investment manager to 12/2008 and actual data from that date. It is shown for illustrative purposes to indicate historical performance
had the portfolio been available over the relevant period. The performance is net of investment manager fees. Rebalancing of the portfolio has been applied annually. Past performance is no guarantee of
future results and current performance may be higher or lower than the performance shown. (Global Core Version — July 2010)




