MERCURY
(December 2008)
Portfolio Breakdown Country Breakdown
United States 24 89%
| Unite: es 24,
Global Short Dated Bonds - O Japan 11.14%
OFrance 3.14%
Growth strategy - assets -
O Switzerland 3.06%
; 0O Australiz 1.94%
UK Smaller Companies 2% M Chinz 1 53%
UK Value Equity 2% B 5pain 1 42%
16% DKorea1.31%
B Brazil 1.23%
Global Targeted Value
. g - B Metherlands 1.05%
Emerging Markets Core 2% B South Africa 1.04%
O Sweden 0.70%
Total 100% OHong Kong 0 68%
OMexico 0.62%
] Malga':.fsia 0.39%
O Greece 0.37%
O Austria 0.32%
ODentnark 0.28%
Olsrael 0.26%
B Morvway 0.25%
@ Portugal 0.22%
W Chile 0.21%
B Indonesia 0.16%
B Mid Blend 1.6% M Thailand 0.15%
W Mewwy fealand 0.12%
o Mid Value T.4% W Philippines 0.07%
W Czech 0.045%
B Small Growth 1.0% O Colombiz 0.03%
O Morocco 0.03%
O Small Blend 2.1% B Pery 0.039%

Mercury Wealth Management - Cautious Portfolio —WEALTH MANAGEMENT—
Defensive strategy - assets @ United Hingoom 31.51%
B Canada 3.12%
UK Core Equity 5% B Germany 2.54%
Oltaky 1.41%
International Core Equity
B Taivan 1.17%

. B ndia 0.95%
Emerging Markets Targeted Value - Dlgn::nd 0.50%
Asset Class Breakdown - December 2008 D Singapore 0.43%

O Large Growth 5.5% B Belgium 0.34%
m Large Blend 4.1% ORusszia 0.28%
OLarge Value 5.9% Blreland 0.23%
O Mid Growth 1.4% B Poland 0.20%
B Turkey 0.16%
B Hungary 0.05%
B Egypt 0.05%
O Argenting 0.01%

o Small Value 10.9%

W Fixed Interest 60.0% The equity content of this
portfolio is spread across
7566 stocks in
47 countries
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Mercury Wealth Management - Cautious Portfolio Returns —WEALTH MANAGEMENT—

(December 2008)
Annual Returns (1991 — 2009) Best/Worst Rolling Returns (2000 — 2009)
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The information above is derived from simulated data provided by the investment manager. It is shown for illustrative purposes to indicate historical performance had the portfolio been available
over the relevant period. The performance is net of investment manager fees. Rebalancing of the portfolio has been applied annually. Past performance is no guarantee of future results and
current performance may be higher or lower than the performance shown.




